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14th November 2024 
To 
The Manager – Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
G-Block, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400051, India. 
 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting and compliance of Regulation 30 of SEBI (Listing 

Obligations & Disclosure Requirement) Regulations, 2015 
Ref.: SYMBOL – INNOVATIVE      
OLD ISIN: INE070Y01015 
------------------------------------------------------------------------------------------------------------------------------- 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, we wish to inform that the Board of Directors of the Company, at their 
meeting held on today have unanimously approved the following:  
 

 Approved the Unaudited standalone financial statements for the Half Year ended Sept. 
30, 2024 along with Statements of Assets and Liabilities as on Sept. 30, 2024 and Cash 
flow for the half year ended Sept. 30, 2024. Copy of Results, Statement of Assets and 
Liabilities, cash flow statement along with Limited Review Report of Auditors thereon) 
and text to be submitted to stock exchange as per Regulation 33 of SEBI (Listing 
Obligation & Disclosure Requirement) Regulations, 2015 

 Other Business Matters. 

 

The meeting commenced at 3.30 PM and Concluded at 4.20 PM  
 
This is for your information and records. 
 
Thanking you, 
FOR INNOVATIVE TYRES & TUBES LIMITED 
 
 
 
Shweta Pankaj Sharma 
Company Secretary and Compliance Officer 
Encl: As above 
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HARIBHAKTI & CO. LLP
Chartered Accountants

To the Board of Directors

lnnovative Tyres and Tubes Limited

We have reviewed the accompanying Statement of Unaudited FinanciaI Resutts of lnnovative Tyres and

Tubes Limited (,,the Company"y for the hatf year ended September 30,7074 ("the Statement"), belng

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obtigations

and Disctosure Requirements) Regutations, 2015, as amended'

2. This statement, which is the responsibitity of the Company's Management and approved by the

Company,s Board of Directors, has been prepared in accordance with the recognition and measurement

principtes taid down in Accounting Standard 25 "lnterim Financial Reporting" prescribed under Section

133 of the companies Act, 2013 read with retevant rutes issued thereunder (hereinafter referred to as

,,the said Accounting Standard") and other accounting principtes generatty accepted in lndia' Our

responsibitityistoissueareportontheStatementbasedonourreview.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements

(SRE)24l0,.,ReviewoflnterimFinanciallnformationPerformedbythelndependentAuditorofthe

Entity,, issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan

and perform the review to obtain moderate assurance as to whether the statement is free of materiat

misstatement. A review js timited primarity to inquiries of the company personnel and anatytical

proceduresapptiedtofinancialdataandthusprovidelessassurancethananaudit.Wehavenot

performedanauditandaccording[y,wedonotexpressanauditopinion'
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HARIBHAKTI & CO. LLP
Chartered Accountants

i) As stated in note no -3, the Company has made provision for gratuity on estimated basis & has

not obtained actuarial vatuation report to book provision for gratuity in accordance with AS 15.

Further, the company has not made provision for accrued interest income on Gratuity fund. This

account treatment has ted departure from rccognrtion and mcasurement requirements as

prescribed under Accounting Standards 1 5 "Emptoyec Bcncfits"'

ii) Company has not maintained its adequate internaI financial controts with reference to financial

statements on criteria based on or considering the essential components of internat control

stated in the guidance Note issued by lCAl.

Our review report is modified in respect of these matters.

5. Based on our review conducted as stated in paragraph 3 above and subject to possible effects of the

matters described in paragraph 4 above, nothing has come to our attention that causes us to betieve that

the accompanying Statement, prepared in accordance with the recognition and measurement principtes

laid down in the said lndian standard and other accounting principtes generatty accepted in lndia, has

not disctosed the information required to be disctosed in terms of Regulation 33 of the SEB| (Listing

Obtigations and Disctosure Requirements) Regutations, 2015, as amended, including the manner in which

it is to be disctosed, or that it contains any material misstatement.

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No.103523W/W100048

,l

Yash

ffiil:"'l'i'ii -i[4' B KB o z 5 6 oql

Ptace: Vadodara

Date: November 14,2024
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