
Reo omce 1201 1202 1203-GIDC" ttatol- 389350 Panchmahal.
Gujarat, INDIA

Phone: 02676 -22062'1

lN{o$rlvE
CIN: L251 12GJ 1995PLC086579

1oth November 2023
To
The Manager - Listing DePartment,
National Siock Exchange of lndia Limited

Exchange Plaza, Plot No. C/1 '

G-Block, Bandra Kurla ComPlex,

Bandra (E), Mumbai- 400051, lndia

Dear Sir/Madam,

Sub: outcome of Board Meeting and compliance of Regulation 30 of SEBI (Listing
---OofG"tions 

& Disclosure Requirement) Regulations' 2015

Ref.: SYMBOL - INNOVATIVE
lSlN: lNE070Y0'1015

PursuanttoRegulation30oftheSEB|(ListingobligationsandDisclosureRequirements)
Regulations 2015, we wisn io intorm tnai tne Board of Directors of the company, at their

rn"Zt,.S h"ld on today have unanimously approved the following:

.ApprovedtheUnauditedstandalonefinancialstatementsfortheHalfYearendedSept,
30,2023 along with it.i"."nt. of Assets and Liabilities as on sept. 30' 2023 and cash

flow forthe n"rt verilni"Jsept so 2023 Copv of Results, statement of Assets and

Liabilities,cashf|owstatementalongWithLimitedRevrewReportofAuditorsthereon)

.ApprovedappointmentofM/sHaribhakti&Co'LLP'CharteredAccountants'asstatutory
auditor of tne company- tio. tn" conclusion of .28rh 

Annual General Meeting upto the

conclusion or gz"o nnriuar-cenerai ttteeting subject to the approval of members at the

ensuing AGM.

. Approved appointment of Mrs Shweta Pankaj Sharma as Company Secretary and

Compliance Officer (KMP) of the company'

Approved aPPointment of
company.

Mrs. Roshni Chawla as Non-Executive Director of the

. Approved re-designation of Mr' Robin Chawla as Director & CFO of the Company

The meeting commenced at 4.OO PM and Concluded at 5 30 PM

This is for your information and records'

Thanking you,
FOR INNOVATIVE TYRES & TUBES LIMITED

//;:;>-
t,),

\

It,
Shweta

Sharma

(shweta Pankaj Sharma)
iorprny Secretary and Compliance Officer
Encl: As above

Works 1r 1207

E-mail: cs@innovalivelyres.co in Web: www'innovativetyres com

1202 1203- GIDC Halol- 389350 Panchmahal. Gujarat, I

Works 2 1704- GIDC Halol 389350 Panchmahal, Gujar
DIA Phone 02676- 220 621
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INNOVATIVE TYRES & TIJBES LTD
CIN: l'25112GJ1995PLC086579

REGD. OFFICE:1201,1202,1203-GID(l' tlalol-389350' Panchmahal' Cujarat' lndia

website: www.innovativetytes com Email: investors@innovativetyres co i n-tel02676-220627

STATEMEN'T OF FINANCIAL RESULTS FOR

HE HALF YEAR ENDED 3OTH SEI'TEMBER, 2023

Rs. in Lacs)

Year EndedHALF YEAR ENDED
3',r.03.202330.o9.20223l.03.202330.09.2023
(Audited)(u nau dite d)(Audited)(u naudited)

ParticulaisSr. No.

"162.44

24.39

729.65

9.64

32.79

1,4.75

0.06

10.05

Revenue from OPerations

Other Income

I

2

185.83739.2947.5410.11Total Income3

135.83

9.46

a.76

410.28
78.57

72.92

19.05

70.37
0.01

408.04

5,147.OO

27.3722.38

\29.66)
9.87

223.00

132.00

Expenses:
(a) Cost of Raw Materials consumed/Sold

(b) Change in inventories of finished goods and work-

in-progress
(c) Enrployee benefits exPense

(d) Firlance Costs

(e) Depreciation and amortisation expense

(0 Other exPenses

.l

6,327.677-15.825,61-r.84357.60nsesTotal

(6,140.83)

(5,140.83)

(0.46)

(846.72\

(5,293.66)

(s76.s3)

(s76.s3)

(19.79J

(ss5.74)

(3.0e)

(3.0e)

(5,s64.30)

(s,564.s0)

(0.46)

(826.93)

(4,736.971

(26.33)

(26.33)

(347.481

3,826.63

3,479.'1.4

3,479."14

19.34
t9.34

kofit/(Loss) before Exxtra-ordinary item & Tax

Profit/(l.oss) after tax for the period

Fixct'ptional iteill (lncolne)

I'rofit/(Loss) before Tax

Tax Expense:
(a) Curtent J ax ErPcnse

(b) Deferled 1ax

Earnings Per equit]' share:

Basic (in Rs.)

Diluted (m Rs.)

10

u

9

5

6

sruou

\1

i'i1

v) .-

ES&

154.88

19.83
8.77

818.32

5,225.57

100.29

(29.42\
(29.421



Notes

t. An applicarior.r was filed for thc initiation of Corporate lnsolvencv Resoluhon

Proccss ("CIRP") under Section 9 of the Insolvency and Bankruptcy Code' 2016

("lBC") aganrst Innovative Tvres & Tubes Limited ("the Company") before the

itun'Utu iational Company Law Tribunal, Ahmedabad Bench ("NCLT")' with

a prayer to commence the CIRP. The Hon'ble NCLT vide its order dated 28th

tttur.i ZOZZ aclmitted tl.re sairl applicahon for inihatron of CIRP against the

Company. Further, the Hon'ble NCLT gave orclers for tho appointment of Mr'

Abh;hek Nagori as the Interim Resolution Professional ("IRP") to perform all

the functions as per the IBC antl that the management of the Company shall

vest in the IRP. The NCLT order also provicled for a moratorium with effect

from 28th March 2022 till the completion of the CIRP under the IBC' or until

thc Hon'blc NCLT approves the resolutron plan or passes an order for

liquidation of the companv, ra'hichcver is earlier' Further' In the ongoing CIRP

of the Co.1.,orate Debtor, the Resolutiorr Professional (RP) with the approval of

Committel of Creditors (CoC) invited the Expression of Interest (EOI) in Form

G on 31.10.2022 from the Potential Resolution Applicants (PRAS) to submit the

Resolution Plan. Thereafter, the RP has received Resolution Plans from the

ResoluLion Applicants. Subsequently, the CoC has approved the Resolution

Plinrr submittJby Resoluhon Applicant in the 12th meeting held on31"12'20't2

and thc said Resoluhon Plan has also been submitted to the honourablc NCLT

for approval. Further, In the ongoing CIRP of Jhe Corporate Debtor' the

Limite<l was approved by Hon'ble NCLT vide order dated 09'08 2023'

Accordingly, the Company has come out from the Corporate Insovency

Resolutio"n Process (CIRP). Therefore, as per the order of Hon'ble NCLT' a

Monitoring Committec has beetr consfituted on 16-08-2023 to monitor the

implementation of Approved resolution Plan and progress thereof '

The Un-audited financial results of the Company for the half year ended 30th

September, 2023 have been taken on record by the newlv conshituted Board of

Directors of the Companv. The Un-auditecl Financial Results of the Company

for the half vear ended 30ih St-'ptcmber 2023 w'ere revit'wed by the Statutory

Auditors, recommended by the Audit Committee and approved by the Board

of Directors of the Company at its meeting held on 10th November' 2023'

Since the RP has taken charge of the Company on 28 March' 2022' the Existing

ciirectors are not liable or 
-responsible for any actions and has no personal

knowledge of any such actions of the Companv prior to their appointrnent and

have reli-ecl on the position of the financral results of the Company as they

existed on 17th August 2023 when the chargc was handed ovel to the new

directorate. The new clirectorate have relied upon the explanation,

2

3

li
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4

clarifications, certifications, representations and statements made by the

existing officials of the Company, who were also Part of the Company during

the regime of the I{P.

The above financial results of the Company for the half year ended 30th

Septernber 2023 reviewed by the Statutory Auditors of the Company' as

reiuired under Regulation 33 of SEBI (Listing Obligation & Disclosure

Requirements) Regulation, 2015 as amended ("Listing Regulations")'

The company is engaged in the business of Tyre & Tubes and therefore, there

is only one reportable segment in accordance with the Accounting Standard on

Segment Reporting (AS-17).

During the half year ended 30th September, 2023, the new manaBement taken

ove, tie porr"rrio.t of the company and started overhauling of the plant and it

started oPerations at reduced capacity from 19th September, 2023'

In view of reduced capacity in first half and a few numbers of employees' the

gratuity and leave encashment has not been provided'

As per the Honourable NCLT's order, the comPany is required to make

payment to creditors as per implementation schedule' The Company has made

th" puyln".rt, due as per the first instalment of implementation schedule of the

Resolution Plan.

AspertheHonourableNCLl"sorderdatedgthAuguqt,202S,thepromoter's
shaieholdi.g was stated as 35,06,104 (representing 19 '49%) equity shares and

public shareholding as 1,44,85,457 (tepresenting 80 51%) equity share of Rs'

iO7 - 
"u.f, 

respectively whereas the actual shareholding on 9th August 2023' the

promoter's shareholding was 25,13,1,04 (representing 1'4'00%) equity shares

and public shareholding was \,54,72,457 (representing 86'00%) equity share of

Rs. 10/- each respectively. This cliscrepancy was because Promoters have sold

g,g7 ,oo0 (reprcsenting 5.49% ) during CIRP period. Because of this discrepancy,

the Company could not cancel promoter's shareholding and reduce public

shareholding to 5,10,000 equity shares as per the NCLT Order'

Considering above situation an Interlocutory Application has been filed by the

Chairrnarr of Monitoring committee appointcd for implementation of the

Iiesolution Plan, before Honourable NCLT, Ahmedabad on dated 1

Novernber, 2023 for modifying the stipulation of cancellation of equity share

capital of promoter shareholders and reduction of equity share capital of the

5
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public shareholders.



Consequent to above situation, the allotment of equity shares to the Successful

Resoluton Applicant could not be made and the share application money

received to the tune of Rs. 950 00 lakhs remained un allotted awaiting order

from Honourable NCLT, Ahmedabad'

10. During the half year ended 30th September' 2023 the Company has reversed

,ruri,rr-, Iiubilities (net) of Rs 3,826 63 lakhs as per the Hon'ble NCLT Order

arrdshownaScxceptionalitems..I.heGrossliabilitieswritter-roffisRs.3854.40
Iacs and Gross expenses is Rs' 27 77 Lakhs'

11. The previous year figures have been regrouped/rearranged wherever

.,".urrury to make it comparable with the current period'

Date: 10th November 2023

Place: Vadodara

for lnnovative 'Iyres & Tubes Limited

RoBrN il'i:i'l,
cHAWLA:ixilLA

Robin Chawla
Dircctor
DIN No. 10277507

BF.LOL

) d
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INNOVATIVE TYRES & TUBES LTD
CIN: L25112GJ1995PLC086579

REGD. ot-'FICE: 1201,1202,1203-GIDC' Halol-389350' Pan'hmahal' Guiarat' India

;;;;;, "-*.**-,*etvres 
com Email: invesiors@innovativetv'es co inret'02676-220621

Statement of Assets and Liabilities

Audited

As at
30.09.2023

Un-audited

Pdrticulars

7,799.76

\6,227.301

1,799.16

12,742.151
950.00

4,422.14)7.00

734.a7

3,800.70

712.78

2,862.70
7,249.46

3,147.35

8,025.643,279.76

3,603.493,421.64

3,270.09
24.67
-10.26

1.08

170.77

2,997.35
25.83

1.08

rzi.zz
3,416.863,195.03

0.06

10.39
723.65

2.96

49.55

82.39

12.54

10.43

51.79

69.45
r86.62226.61

3,603.493,421.64

(1) Shareholder's Funds

(a) Share CaPital
lbl Reserves and SurPlus
i.i st,are Aopliration Money Pendrng dllotment

s"b- Total of Shareholders' Funds

(2) Non-Current Liabilitie6

1a) Long term Borrowing
(b) Other Lorg tenn liabilihes
/.\ l^'ro term Drovisions' s'lb- Tot'l of Non Current Liabilities

(3) Current Liabilities
(a) Short-term borrowings
(b) frade Pa!ables

1i) Oue to Micro & Smallenterprises

(ii) Others
(c) Other c!rrent liabilitjes

I'O'TAL EQUITY AND LIABILTIIE5

I1. ASSETS
Ill Non-current dssets

(o) P.opett), Plarrt & Fquil'nlents 'tnd Intengible Assets

(i) ProPerB, PIart & EquiPmerrs

(ii) Capital work-in-Progess
(ii) Intengible Assets

(Lr) N on'.u rrent i nvesmtertts

(c) Long l.erm loans and advances

fd) Other Non Current Assets
Sub- Total of non Current Assets

(2) Current assets

(a) lnvenk ies

([r) TracI: r'r'ceivables

(c) Cash antl (-ash equivalonts
(d) Short-tt'r ln loatrs al1cl arivani cs

lPr ( )ther ( Llr'lclrt qssPt\
sub- fotdl of Current Assets

1'OTAL ASSE'IS

ARrLIrIEsI. EQUITY ANT) II

(d) Short-terrn Provrsrons
Sub- Total of Current I-i'bilities

{

For Innovative Tyres & Tubes Limited

ROBIN

CHAWLA ii*wL^

Robin Chawla
Dile€tol

DIN No.1022507

t-
fl-1

Date : 1oth Nov 2023

Place: Vadodara

6^ $ALOL

visit us on: www.innovativetyres com

As al
31.03.2023

734.87

109.49

s



INNOVATIVE TYRES & TUBES LTD

CIN: L25112GJ1995PLC086579

REGD. OFFtCET 1201,1202,1203-Gl DC' Ilalol-389350' l'anchmahal' Gujarat' lndia

website: www.innovativetyres (om Email: investors@innovativetyres 'o'in 
TeL 02576-220621

Cash Flow Statement for the half year ended on 30th September 2023

Rs. in Lacs

Half year ende d

30.09.2022
Half year ende d

30.09.2023Parti(ularsSr. No.

(s76.s3)

4-10.28

140.08

44.42

0.06)
8.76

3,179.14

(r.46)

223.O0

(3,826.63)

208.75

13.05

(0.04)

8.09

23.66

25.95

153.79\
0.25

084.s0)

(82.33)

(2.16)

(48.83)

(1e.90)

(125.94)

t17.63

(383.s3)

41.42(s4s.06)

(s4s.o6)

1.06
( 1.16)

1.46
1.060.30

.10.90

(8.7t )

(6s3.34)

134.87
q50.00

32.74431.53

74.61

29.27

(113.22)

123.65
103.8810.43

Profit before taxation

Adjustment fori

Deprcciation
Extra ordinary item- reversalof liabilities

C)perating profit before \{'orking caPital changes

(Increase)/De.rease in
Inventories
Trade Receivables

Short ferm L,oans and Advances

Other current assets

Other Non Current Assets

Increas{ (Decrease) in
'l rade PaYables
other current liabilities

Short-term/ Iong term Provisions
Other Long Term Liabilities

Cash generated from oPerations

Inconte taxes ancl other taxes (net of refunds)

Net cash from OPerating A(tivities - A

Cash flow from lnveslmenl Activilies

Purchase of fixed assets

lnterest received
Net cash frol,t lt1'esh ettt Actiaity - B

Cash Flow from Financing Activities:

Net Pr oceeding(Pav ment) from Secured borrowittgs

Unsccurecl loa11 taken

lrroceeds frorn Share issue & Prenriunr from Pronlot(-rs

lnterest and finance charges Paid

Net cash lror Finatrci,S Actil)ities -c

Net lncrease/(decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents as on 1't APril' 2023

Cash Flow from OPerating Activities

Cash and cash equiv alents as on 3oth SePtember 2023

Provision for gratuitY

Provision for leave

lnterest Received

Interest and filrance charges

1)

2\

3)

ROBIN 3"';:i,,,i,*'
CHAWLA ciewLe

Robin Chawla
Director

DIN No.10277507

rJ)

R

fl1
F

/s
Date:10th Nov 2023

Place: Vadodara

47.42

HALOL



HARIBHAKTI E CO. LLP

ln deDenden t Auditor's Review Reoort on half vearlv Un audited FinanciaI Results of lnnovative Tv res and
Tubes L imited oursuan t to the Reeu la tion 33 of SEBI (Listine Oblie ons and Disclosures Reoti uirements)
Requ lations , 20'15 (as amended)

To the Board of Directors

lnnovative Tyres and Tubes Limited

we have reviewed the accompanying Statement of Unaudited Financial. Resutts of lnnovative Tyres and
Tubes Limited ("the company") for the hatf year ended september 30, 2023 (,,the statement,,), being
submitted by the ComPany pursuant to the requirements of Regutation 33 of the SEBI (Listjng Obtigations
and Disctosure Requirements) Regutations, 20.15, as amended.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan
and Perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement A review is limited Primarity to inquiries of the company personnet and anatyticat
procedures apptied to financiat data and thus provide tess assurance than an audit. we have not
performed an audit and accordingty, we do not express an audit opinion.

4. Basis of Modification:

i) As stated in Note No g of the statement, The company coutd not cancet Equity shares hetd b
Promoters and reduce equity share capitat of the pubtic sharehotders because of

v

n

vn$nnn

o

r((Haribhakti & Co. LLp, Chartered Accountants Regn. No. AAC- 376g, a limited liabitity partnership registered ifrom a firm Haribhaktt & Co. FRN: 1Ol523W)
zl07-A. PinnacLe Eusiness park, Coroorate Road, prahtad Nagar, Ahmedabad - 38OO15lndia Tet,: O7g ,,g9 2768ReSistered office: 705. L€€la Business park. anan".i,xuau ioua, nnjn"i ,ff, ,rii""i'l ooo o:n, ,"0i".Other oftices: BengaLuru, Chennai, Coimbarore, Hyderabad, Koikata, lt4uml;i, i;;;elhi. pune.

n lndia (converted on June,2014

Chartered Accountants

2. This Statement, which is the responsibitity of the company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principtes taid down in Accounting Standard 25 "lnterim Financiat Reporting" prescribed under Section
133 of the ComPanies Act, 20'13 read with retevant rutes issued thereunder (hereinafter referred to as

"the said Accounting Standard") and other accounting principtes generatty accepted in lndia. Our
responsibiLity is to issue a report on the Statement based on our review.



HARIBHAKTI E CO. LLP
Cha rtered Accountants

Promoter and Pubtic sharehotding as per Hon'bte NCLT order and Actuat sharehotding as on Date of

Honourabte NCLT Order (i.e. August 09, 2023). The Company has apptied to Hon'bte NCLT for

rectification in the Order. Since the Order is awaited, we are unabte to determine the quantum of

Cancet(ation and Reduction in Equity share capitat.

ii) As stated in Note 3 to the Statement, Post approval of Resotution Ptan by Hon'bte NCLT, Ahmedabad

Bench, the approved resotution appticant took charge of the affairs of the Company with effect

from August 17, 2023 and constituted the new Board of Directors of the Company. Further, the note

exptains that sjnce the new Board of Directors took charge of the Company with effect from August

17, 2023, they are not tiabte or responsibte for any actions and regarding the information pertaining

to the period prior to August 17, 2073 and has retied upon the exptanations, ctarifications,

representations and statements made by the Resotution ProfessionaI of the Company.

iii) During the year ended March 31, 2023, when Company was under Corporate lnsotvency Resotution

Process, jt has recognized impairment loss of Rs. 4915.41 Lacs on Property, Ptant and Equipment

based on independent vatuation reports of estimated setting price. "Vatue in use" to compute

recoverabte amount as per Accounting Standard 28 has not been determined by the management.

Resotution ptan has been approved by the Hon'bte NCLT Ahmedabad dated August 09, 2023. New

management has started business operations and aTe trying to improvise the utitisation of its
Property, Ptant and Equipment. Since the future projections have not been drawn by the Company

as required to determine "Vatue in Use" as per Accounting Standard 28, We are unabte to determine

any consequentiaI adjustment required if any, on impairment (oss aIready booked in the statement.

The company has not appointed internat auditor as required under Section 138 of The Companies

Act, 2013

5. Emphasis of Matter:

We draw attention to Note 10 of the statement with regard to reversal of various liabitities as per Hon'ble

NCLT Order and treated as exceptional items.

Our report is not modjfied in respect of matter emphasized.

6. Based on our review conducted as stated in paragraph 3 above and subject to possibte effects of the
matters described in paragraph 4 above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measure rinciples

, has

u@o*

taid down in the said lndian Standard and other accountjng principLes generatty ac

Continuation Sheet



HARIBHAKTI & CO. LLP
Chartered Accountants

not disclosed the information required to be disctosed in terms of Regutation 33 of the SEBI (Listing

Obtigations and Disctosure Requirements) Regutations, 20'15, as amended, inctuding the manner in which

it is to be disctosed, or that it contains any materiat misstatement.

For Haribhakti & co. LLP

Chartered Accountants

lCAl Firm Registratj on No.10l52lW/W1

Yash Bh

Partner

Memb hip No.: '1 17745

uDrN: 23J 1 11 rr 5 gGYE L/.\L\?
Ptace: Vadodara

Date: November 10,2023

VADq,ARA

r((

&

Continuation Sheet



Req. office: 1201, 1202, 1203- GIDC
Halol 389350.Panchmahal,

Gujarat, INDIA
P6one: 02676 220621

rm*o$rr;yr
CIN: L251 12GJ 1995P1C086579

under SEBI Circu lar No. Cl FYCFD/CM Al42O15 dated SeptemberDisclosures as Drescribed
9, 2015 concerntnq appointment ofstatutorv auditor

Brief Profile

Disclosure of relationshiP
between directors (in case
of appointment of a

directo0

Not Applicable

S
No

vls Haribhakti & Co LLP, Charter
(Firm Registration No. 1 03523WM100048)

tr//s Haribhakti & Co. LLP, Chartered Accountan

appointed for a period of one year at 27th AGM' The

said appointment was the first year in their second

term of five years. Therefore, the auditors have been

re-appointed for balance period of 4 years in their

second term of five years to hold the office till the

conclusion of 32nd AGM.

ts were

ed Accountants

1

Date of appointment: 1 Oth November. 2023

Reason for Change, viz.,

appointment, resignation,
removal, death or
otherwise;

Date of appointment
applicable) & term
appointment

Particulars

(as
of

2

M/s Haribhakti & Co LLP is a

Accountants established in 1954. lt is a leading

consulting and accounting firm in lndia with global

footprints. The firm provides whole range of

assurance, accounting, advisory and consultancy

services both nationally and internationally through

their service divisions viz. Audit and Assurance, Risk

& Advisory, Corporate Finance Advisory, Tax and

regulatory and Global knowledge services.

Firm of Chartered
3

4

Works 1 120'1

E-mail: cs@rnnovalivetY res co n Web: wwv/.innovativetyres.com

12m. 1203- GIDC Halo l- 389350.Panchmahal, Guj arat. INDIA Phone 02676- 22O 621

Works 2 1704- GIDC Halol 389350 Panchmahal. Gujarat INDIA

Term of appointment. 4 years from the conclusion

of 28th Annual General Meeting till conclusion of 32nd

Annual General Meeting.



Reo. office. 120'l 1202 1203' CIDC
Halol- 38935O.Panchmahal,

Guiarat, INDIA
Phonei 02676 220621

tN{O*nvE
CIN: L25l 12GJ 1SgsPLC086579

Mrs. Shweta Pankaj Sharma
Ivlembership No (467990)

ParticularsS

No

New AppointmentReason for Change, viz,
appointment, resignation,
removal, death or

otherwise;

10t1112023Date of aPPointment
applicable) & term

appointment

(as
of

2

Mrs. Shweta Pankaj Sharma
Secretary and Law Graduate having work expelelce
of over one and a half year in a Private Limited (Sales

lndia Private Limited) Company as a Company

Secretary.

ls a Qualified ComPanY
Brief Profile3

Not Applicable4 Disclosure of relations hip

between directors (in case

of appointment of a

director)

Works

E-marlr cs@ nnovativetyres co rn Web: www-innovativetyres'com

1:1201 1202.1203' GIDC Halol- 389350 Panchmahal Gujarat, INDIA Phone 02676' 220 621

Works 2 1704' GIDC Halol- 389350 Panchmahal Guiaral lNDlA

g.2-015 concerninq appointment of KMP

1



Reg. officei 120'1, 1202.1203- GIOC
Halol 389350.Panchmahal,

Gujarat INDIA
Phone: 02676 -220621

tN{o*nvE
CIN: 1251 12GJ 1995PLC086579

Disclosu as prescribed under SEBI Circular No. CIR/CFD/C O1412015 dated SeDtember
9. 2015 concernin q appointment of Director

SR,NO PARTICULARS DETAILS

1 Name Of The Non-Executive Director Mrs. Roshni Chawla
(DlN-10276412)

2 Reason For Chan o intment

3 Date Of Appointment 10t11t2023

4 Brief Profile (ln Case Of Appointment) She is a graduate in arts.
Roshni Chawla has decades
of experience in international
business while managing
SIvIE operations in countries
such as USA and Canada.
She has insightful information
and network for global
materials sourcing

^
Disclosure Of Relationships Between Dlrectors
ln Case Of A intment Of Director

Spouse of [t/lanaging Director

Works 1: 1201, 1202, 1203- GIDC Halol- 389350.Panchmahal Guja.at. INDIA Phone
Works 2 1704 GIDC Halol- 389350 Panchmahal Gujarat, INDIA

E-mail: cs@rnnovalrvelyres co rn Webi wwwinnovativetyrss-com

02676- 220 621



Reg office 1201, 1202, 1203- GIOC
Halol- 3B9350.Panchmahal.

Gujarat, NDIA
Phone: 02676 220621

rwvo$rrvr

Disclosures as prescribed under SEBI Circ ular No. CIFYCFD/CM Dl4t20 '15 dated September
9. 2015 concerninq aooointment of KMP

PARTICULARS DETAILS

1 Name Of The Director & CFO t\/ r Robin Chawla
(DrN-10277s07)

2 Reason For Chan e Re-des nation
a Date Of ointment 10t11t2023
4 Brief Profile (ln Case Of Appointment) He is a graduate in Data Science from

Disclosure Of Relationships Betvveen
Directors (ln Case Of Appointment Of
Director)

Son of l\,4anaging Director

Works 1: 1201 1202. 1203- GIDC Halol- 389350 Panc hmahal, Gujarat, INDIA Phone 02676- 220 621

ClNr L251 12GJ 1995P1C086579

SR,NO

the University of Toronto.
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