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To the Members of
lnnovative Tyres & Tubes Limited
Report On the Financial Statement

we have audited the accompanying flnanciar statements of tnnovative Tyres &Tubes^Limited (,the Compahyl, ini.n ;;;p;;;-ii;; Barance Sheet as at 31stmarch,2013, and the statemenf of profit ana r_6si ano 
-cash 

Frow st"iement iorineyear then ended, and a summary of significani accounting poricies and otherexplanatory information.

Management,s Responsibility for the Financial Statements:
Mana_gement is respo.nsibre- for the preparation of these financiar statements thatgrve a true and fair view of the. financiar position, tinanciat p"rrorr*n"" ,no 

""ir.'-flows of .the gqmpany in accordance with the e"i,ornting standards referred to insub-section (3C) of section,21.1 of tne Compan6 A"i, fSSO f;th"-A; ) ihi;responsibirity incrudes the design, imprementation and maintenin." oi- lilt"inrrcontro! 
.relevant to the pi.epaiation and p,reserririiun oitne flnanciai statements thatgrve a true and fair view and are free irom materiar misstatement, whether due iofraud or error.

Auditor's Responsibility:

ow res,?onsibilrty is to express an opinion on these flnanciar statements based onour audit. We conducted our audit in accordance witn tne standards on nroiti""issued bv the rnstitute of chartered Accountants 
"r 

rro"l ini.l'il;;*irlHJi;:that we compty with ethicat requirements ;;J pi"; ."0'p"J"i, t[" ;ilit #il];reasonabre assurance about whether the flnanciar stat#ents are free from materialmisstatement.

An audit,involves performing procedures to obtain audit evidence about the amountsand disclosures in the financiar statements. ftre pro-edwes serected depend on theauditor's judgment, incruding the assessment or tire ris[s'or materirr m,.s&rterneni oithe financiar statements, whether due to fraud oi 
"nor. 

rn making trose r]Jassessments' the auditor considers internar contror rerevant to ti,"'corEnv;,preparation and fair presentation of the financial statements in order to aesig;;u'dil



proced.ures that are appropriate in the circumstances. An audit also includeseva.luating the appropriateness of accounting polici; used and the ,".aon"nen"..of the accounting estimates made by ,"n"gl;"nt, ;ielt as evaruating the overa,presentatlon of the financiar statements. wdberieve that the auait evi#.; ;;;;;;obtained is sufficient and appropriate to provioe a 6asislor our audit opinion. 
- -'-

Opinion

ln our opinion and to the best of our information and according to the expranationsgiven to us, the financiar statements give th; inro;at[-n requrrea by the Act in the
lai_",' :o required and give a true and fair view in conronirty witn',ii 

".J".i"tiiigpnnctptes generally accepted in lndia:

in the case of the Balance Sheet, of the state of affairs of the Companyas at 31/03/2013;

in the case of the profit and Loss Account, of the profit for the year
ended on that date; and

in the case of the Cash Flow Statement, of the cash.flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements:

1 . As required by the Companies (Auditor,s Report) Order, 2003 (,,the Orde/)issued by the centrar Government or rnaia-li-iJrms of sub-seition ffioisectio. n 227 of the Act, yve glve in the nnnexure a statement on the mattersspecified in paragraphs 4 and 5 of the Order.

2. As required by section 227 (3) ot theAct, we report that:

a) we have obtained a, the information and expranations which to thebest of our knowledge and belief were necessary for tne purfoie of ouiaudit:

n) jn o.u1 opinion proper books of account as required by law have beenkept by the company so far as appears trom our examination of thosebooks

c) the Balance Sheet, Statement of profit and Loss, and Cash Flowstatement deart with by this Report are in agreement with the books ofaccount.

d) in our opinion, the Balance Sheet, Statement of profit and Loss, andCash Flow Stateme.nt comply wifl.r the Accounting Standards r.eflreJto in subsection (3C) of seciion 2.11 o,t the Companles Act, 1956;- 
-"

a)

b)

c)



e) on the basis of written representations received from the directors as
on March 31, 2013, and taken on record by the Board of. Directors,
none. of the directors is disqualified as on March 31 , 2013, from being
appointed as a director in terms of clause (g) of sub-section (1) ol
section 274 of the Companies Act, 1956.

Since the Central Government has not issued any notiflcation as to the
rate at which the cess is to be paid under section 441A of the
Companies Act, 't 956 nor has it issued any Rules under the said
section, prescribing the manner in which such cess is to be paid, no
cess is due and payable by the Company

For Parikh Mehta & Associates
Chartered Accountants

-r
\c,ttz

Sachin J. Mehta

Partner

Membership No.039258

FRN No: 112832W

Dale:.1211112O13

Place : Vadodara.



ANNEXURE

Ref.: lnnovative Tyres and Tubes Limited

(a)

(b)

1.

(c)

(a)

The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed asseis.

We are informed that the management during the year has physically
verified fixed assets of the Company. ln our opinion, the frequency of
verification is reasonable, having regard to the size of the company and
the nature of business. We are informed that no serious discrepancles
between the book records and physical verification have been noticed.

ln our opinion, a substantial part of fixed assets has not been disposed
off by the company during the year

The inventory of consumables and spares has been physically verified
by the management during the year. ln our opinion, thl frequency of
verification is reasonable.

ln our opinion, the procedures of physical verification of inventory
loiigwed iiy iire ivianagement are reasonable and adequate in relation
to the size of the company and the Nature of its business.

On the basis of our examination of the inventory records, in our
opinion, the company is maintaining proper records of inventory. We
are informed that no material discrepancies have been noticed on
physical verification of stocks as compared to books of account.

The Company has taken unsecured loans from companies, firms or
other parties listed in register maintained u/s 301 of the Company Act
1956. The company has not granted any loans to parties listed in
register maintained under section 301 of company act i 956.

(b)

(c)

(a)3.



(b) During the year, the company has taken unsecured loans from
persons listed in the register maintained under Section 301 of the
companies Act, '1956. The total year_end balance amounted to Rs.
68,06,000 /- (Previous year Rs73,97,000).

4. ln our opinion and according to the information and expranations given to us,
there is an adequate internal control system .commensurate with the size of
the company and the nature of its business for the purchase of inventory and
fixed assets and with regard to sare of goods and services. During the course
of our audit, we have not observed any continuing fairure to c6nect major
weaknesses in the internal control system.

According to the information and expranations given to us, there are contracts
or arrangements referred to section 301 of the Companies Act, 1956 that
need to be entered in a register required to be maintained under that section.

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of lndia and the provisions of section
58A, 58AA or any other relevant provision of the Act and the Companies
(Acceptance of Deposits) rules, 1975 with regard to the deposits accepted
from the public are not applicable to the Company. The Company has
received unsecured loan from Directors their family members & shareholders
during the year.

The company has estabrished formar rnternar Audit system and its contror
procedures ensure reasonable internal checking of iti financial and other
records.

ln our opinion and according to information and explanations given to us, the
company is not required to maintain cost records as required under Section
209(1) (d) and the company has taken the compliance certiflcate .from cost
Accountant.

Company is regular in depositing statutory dues in respect of provident Fund,
Professional rax, rncome Tax & other materiar statutory dues applicable to ii
with appropriate authorities. There are no arrears of 

-outstanding 
statutory

dues as at 31st March 2013 for a period of more than six monthi from the
date they became payable

5.

b.

7.



'10. The accumurated rosses of the company at the end of the year are not ressthan fifty percent of its net worth and ine .orp.ny-nr. not incu'ed cashIosses in the current financial year and also in tfr6 immeOlately preceding
financial year.

According to the records of the comp-any examined by us, the company hastaken cash credit loans from banks. Company tras noi bonowed ,iV nir""Vfrom financial institutions or issued any AeUentures. 
'- -

ln our opinion and according to the explanations given to us and based on theinformation available, no t"n. and advances 
-have 

been granted by thecompany on the basis of security by way of pledge of shares, debentures andother securities.

In our oplnion, the company is not a chit fund / nidhi /mutuar benefit fund /society. Therefore, Clause 4(xiii) of tfre companies (nrOitof. Report) order2003 is not applicable to the company.

The company has maintained proper records of transactions and contractsand made timely entries therein in respect of inr"rtr"nt" made by thecompany. The company,s investments are held in lts own name.

The. company has not given any guarantee for loans taken by others from anybank or financial institutions.

To the best of our knowredge and berief and according to the information andexplanation given to us the company has not availei any term loan duringyear and hence requirement of utilization of same is not applicable.

11.

12.

13.

14.

'15.

16

17' on the basis of an overa, examination of the barance sheet of the company,in our opinion and acbording to the information and expranationr giu"n io ,1,there are no funds raised on short-term uasis, piima facie, which have beenused for long{erm investment.

/t
-.....^\,.



18. The company has not made any preferentiar allotment of shares to partiesand companies covered in the register maintained under section 301 of theAct during the year.

The Company has not lssued any debentures during the year.

The company has not raised any money by public issues during the year.

During the course of our examination of the books and records of thecompany, carried out in accordance 
_with the generally accepted auditingpractices lndia, and according to the. information 

",-nO "rpi"n.tions 
given to us,we have neither come across any instance of fraud on o, Uy tnJ company,noticed or reported during the year, nor have we been informed of such caseby the management.

19.

20.

21.

FOR PARIKH MEHTA & ASSOCIATES

CHARTERED ACCOUNTANTS

\.\l$
(sACHtN J MEHrA)

PARTNER

Membership No.O3925B

FRN No.112832W.

Place: Vadodara

Date:1211112013



INNOVATIVE ryRES & TUBES LIMITED

AUDITED BATANCE SHEET AS AT 31ST MARCH. 2013

Amount in <

Particulars
Notes

No

As at
31 March,2013

As at
31 March,2012

I. EQUITY AND TIABILITIES

ll) Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus

{21 Non-Current Liabilltles
(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) other [ong Term Liabilities
(d) Long Term Provisions

(31Cunent Liabilitles
(a) Short Term BorrowinBs
(b)Trade Payables

(c) Other Current Liabilities
(d) Short-Term Provisions

TOTAT

[.ASSETS
(11 Non{urrent Assets
(a) Fixed Assets

(i) Tangible Assets
(ii)lntangible Assets
(iii) Capital Work-in-progress

(b) Long term loans and advances
(c) Other non-current assets

(2) Current Assets
(a) lnventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances

TOTAI

5

6

7
8

3
4

9

10

lt
72

13

13

13

L4
15

76

77

18

19

78,431,370
189,040,611

274,843,288
23,800,075
18,145,888
L7,257,726

143,309,450
175,003,509

69.358,182
22,382.346

78,43t,370
156,188;283

197,t77,325
38,520,2L6
12,573,324
7,277,989

L4L,458,369
189,257,35L
54,558,189

7.020.37L
r,oo5,572,456 882,456,987

605,910,903
2,628,55L

52,793,710
30,283,868

33,400

197,359,395
48,363,792
33,131,066
35,068,361

593,782,Lr9
3,891,165

19,609,540
33,400

138,834,837
52,209,922
57,437 ,234
22,658,770

L,005,572,4s6 882,456,987
Signilicant Accountinq Policies Note No.2
The accomponying notes ore on integrdl pdrt ol the linoncidl stdtements
As per tox dudit rcport u/s 44ob of the lncome Tdx Act' 7967.

Sachin J. Mehta
Partner
Membership No. : 039258
Firm Reg. No.: U2832W
Place : Vadodara
Date : 12th November'2013

For Parikh Mehta & Associates
Chartered Accountants I

For lnnovative Tyres & Tubes Limited

J"*4/
\\ witinl. tvtanlaa

(Director)

6\'-\\\
Bipin C. Mankad --\

(Director)

Place: Vadodara
Date : 12th November'2013

#s',hci\ VADoDAM r/(,

W""d



INNOVATIVE TYRES & TUBES LIMITED

AUDITED STATEMENT OF PROFIT AND IOSS FOR THE YEAR ENDED 31ST MARCH.2O13

Amount in{

lncome

t. Totol Revenue lt + )

Changes in inventories offinished goods, work-in_progress and Stock-
in-Trade
Employee 8enefit Expense
FinancialCosts
Depreciation and Amortization Expense

Expenses

Totol Expenses (tV)
Profit before exceptional and extraordinary items and tax

(1) Current tax
(2) Deferred tax

Profit/(Loss) for the period (Xt + XtV)

EarninS per equity share:
(1) Basic

23

24
25
26

27

(m - rv)

633,594,740

32531,006
56,343,232
77,728,529

s89,4r7,973

(42,40O,7Oi

36,399,238
31,962,18r
16,800 006

4,922,662
14,720,140

3,266,000
8,269,74r

f h e o cco m p o n y i n g n ot;;; re;;i nlA to I p a,t

For lnnovative Tyres & Tubes [imited

Membership No. : 039258\
Firm.Reg. No.: 112832W,
Place: Vadodara

(O \\-.\\
Bipin C. Mankad
(Director)

ffi,,,S
1\ VADoDAM /u

\="-.d



INNOVATIVE TYRE & TUBES TIMITED
otes Forming tntegrul pqrt of Findnciql Stotements

Note:3ShoreCapitol

(a) Reconc',ratron of number ot equity shares and amount outstandlng at the beSlnnrnS & end ofthe reporting period

(d) Details ofshareholders holding more than 5% shares in the Company other than as shown ( cl above.

Amount ln Rs.

80,00,000 Equity Shares of Rs. 1Ol- each.
year 80,00,000 of Rs.1Ol- each)

78,43,137 Equity Shares of Rs. 10/_ each fut|y paid up
Previous year 78,43,137 of Rs.1Ol_ each)

No. olShares as

at 31st
March,20t3

No, otShar€s
as at 3lst

the beginning of the year
-Addition/Substraction during the year

Ealance at the vear end

Sr.

No Name of the shareholder As at 3lst March, 2013 As at 31st March, 2012

1

2

3

No. of Shares % of holdinE No. of Shares % of holdins
49.00

12.80

8.93

Mani Market Creators Limited
Chandravadan K Shah
:4 Reserve & Surplus

-3,84J,r2t

1,003,790
700,010

49.00

12.80

8.93

3,843,L27
7,O03,790

700,010Note

Balance as at the beginning of the year
less: Transfer from p&L account
Balance as at the end ofthe year

Balance as atthe beginning & end ofthe year

Balance as at the beginning and at the end of the year

Balance as atthe beginningofthe ye-ar

Balance as at the end ofthe vear I



Note : 5 Long Term Borrowings

As at
31st March,2013

As at
31st

March,2012

- Term Loan Account from State Bank of tndia
Less : Current Maturity of long terms

(Refer Note tto.ttl -------

!1..:l.d by equitabte morrgage of Land, Buitding, ptant &
Machinery of the Company and personally guarJrteed bf

-Term Loans (vetrtcteJ troilvi.iousEiill
Less : Current Maturity of long terms

2097972
926315

(secured Uy xypottrecati6i? veI'iiiEi
(Refer Note No.11)

- Export Packing Credit A/c with SBI

11".::"0 
by equitabte mortsase of Land, Buitding, ptant &

Machinery of the Company and personally guar;;teed L;
Directors of the Comnenrr I

t82789076
2581000

73355322
75936322

Total (a)+(b)+(cl+(d

(lntere-st Rayable month
starts from Feb.2012 & last installment will'be payable in ttov.2Of Z

Note : 6 Deferred Tox Liabilities (Net)

Depreciation Allowance
Less: Total DTA for the year

Disallowance u/s 438 of the lncome Tax Act, 19G1

38,520,216
74,720,140

38,520,216

520,276



Note:7 Othet Long Term Liobitities

Note : 8 Long Term provislons

(i) cash credit is repayabreon demand and carries variabre interest (average for the ye ar B'5% )

!'|f""tt 
t,."oot't'ffiirithin 

180 davs and carry variabre interest (averase for the year

Trade Payables ( Other Than Micro, Small & Medium
Enterprise )

Creditors
- Security Deposit
- P,F, Contribution from Leave Encashment

l:::ff1"?;..":tPaid to the Government.

13,800,465

3,243

4,342,180

10,095,272

3,243

22,043
2,452,766

Provision for lncome Tax - 2011_12
Provision for lncome Tax _ 2012_13

2,304,989
4,973,000

Note : 9 Short Term Borrcwlngs

Credit Limit a/c
Hypothecation of entire current assets of the company
including raw material, stock in trade, finished gooar.nO
receivable of the company.

Hypothecation of entire current assets of the company
including raw material, stock in trade, finished goods andreceivable of the company.

85,989,324

57,320,736

89,642,468

51,81s,901

2%l



Note : 10 Trode iayables

Due to Micro & Small Enterprise.
( To the Extent ldentified on the basis of
information available with the company)
Due to Others

7,413,640

173,589,859

7,240,586

188,015,755

rDues to micro and sma[ enterprrses have been determined to the extent such parties have
been ldentified on the basls of intrmation received from the ,,suppriers,, 

regardrng their status
under the MicrosmaI and medium Enterprises Deveropment Act. 2008. The company does not
have any lnformation regarding payment made to suppriers beyond the due dates auiing theyear.

Note:77 OthetCu ent Liabitities

Maturity of long terms borrowings
- Term Loan from SBt

- Term Loan (Vehicle)
- lnterest on Vehicle Loan accrued but not due

(Refer Note No. 5)

lnterest to Creditors
nce received from Sundry Debtors

ProfessionalTax

Unpaid Salary & wages

39,000,000
7,643,603

28,0t7 ,832
89,110

105,488

502,149

39,000,000
926,375

1,193

14,734,074
7 6,040

420,627

Note : 72 Short Term provisions

Sr,

No Particulars As at
3lst March'2013

As at
31st

March,20t2
1 rrevrsron ror Emptoyees Benefits

- Salary and Wages and Overtime
- Contribution to pF and ESIC

- Leave Encashment
- Bonus

I' ,z:-:_\

20,724,294

1,008,052

1,250,000

3,572,367
203,076
805,128

500,000

rotal /}7\ ^^n-\b\ 22,382,346 7,020,571

5l M. No.39258 l3.il vADoD^R^ li;
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INNOVATIVE WRES & TUBES tlMtTED

Notes Foming lntegrol Part ol Financial Stdtements

Note : 74 Long Term Loons and Advances Amount in <

Sr.

No
Particulars As at

31st March,2013
As at

31st March,2012

L

2

4

5

6

ldt unsecureq. Lonstqergo (tood :

lSecurlty Deposit

| - telephone Deposit 223480

| 
- Security Deposit with GEB/MGVCL

| - lTl Godhara Deposit

| 
- tnternet Deposit - VSNL
- Rent Deposit
- Telephone Deposit
- Cell Phone Deposit
- Cell Phone Deposit- Birla A T &T
- Cell Phone Deposit- Fascell
- lnfrastructure Deposit with HGIA
- Gas Connection Deposit
- Halol G.l.D.C.lnd ustries Association
- Mobile Phone Deposit -
- Telephone Deposit Tata Tele. No. 223490
- Earnest Money Deposit
- Nandesari Enviornment Control Ltd

Capital Advance

Other Advance for Purchase

Balance With Government Authorities

FMS Receivable

DEPB lncome Receivable

10,L46
3,953,1s0

500
1,000

70,000
38,987

5,000
3,000

3,000
193,750

7,650
t87,343

2,000

s00
228,238
50,000

1,476,793

326,772

72,383,978

1o,524,755

818,s06

3,953,150
s00

1,000
28,000
20,t46
5,000
3,000
3,000

223,7sO

5,850
7s7,343

2,000
500

891,000
50,000

577,638

7,923,703

s,763,960

TOTAT 30,283,868 19,609,540



Notes Forming tntegrut pdft oI Findnciol StatementsNote : lS Non-Current lnvestment (Vatued at Cost)

Note : 16 tnventodes ( As Cefiiiied By the Mondgement)

- Quoted:
1100shares of Rs. 10 each of lndian Overseas Bank at apremium of Rs.14 (Atthe BeginningAnd atthe Ena oiif,"Year)

140 shares of Rs. 50 each, fullv
co-operative rilil,;'.,;Llaid up of rhe Halol Mercantile

ofthe year.) ' \t the Beginning And at the End

1

2

3

4

5

at tower of cost offifEiiiEEEiEii]G
Consumables Stores and Spares
Raw Material
Packing Materials
Work ln progress

79,877,378
78,255,470

130,438
84 lsq o(.)

68,762,797
3,962,643
7,939,466

7,705,975
26,844,293

130,438
64,987,515

36,364,046

7,877,644
937,457

Note : 77 Trode Receivables

a) Unsecured, Conria*G,il
2,777,706 3,520,935



Notes Foming lntegrdl port ol Flnanctol Stotements
Note : 78 Cdsh & Cash Equivatent

O, theabove,theU"@
of cash and cash equivalants as per AS 3 is

-

I 1,635,78e | -,8ooEit
(1) Fixed Deposit mentioned above_includes, long term deposit which has maturity ofmofe than r.z mcnths. (C.y.= ns;^, "z^ -ai 

ip.i.= nr.ijJoooou;. rurttrer, ttrere are no fixeddeposits which have maturity of less than 3 month; , ,m a". U ,.r.
(2) lnterest on Deposit Accured mentioned above includes, rnterest on deposit which havematurity of more than 12 months. (c.y.= Rs.3044734riii,.r.= *r.rr*oooo). Further, tnteresthas been calautated on propornate basis. (c.y.=ns.goargij rp.v.+zcrelt

Notes:

Note,:79 Short Tems Loans and Advonces

Balance

sub Totat (Al

Fixed Deposit with State Bank of tndia
lnterest on F.D, Accured

Bank of tndia -ClA No.30094419858
Bank of lndia -ClA No. 10184845681
Bank of tndia -ClA No.3OOSO6O8oE2

State Bank of tndia, Halol-C/A No. 10462017017
Bank of tndia, Halol -ClA No. 10462017606
Bank of lndia -ClA No.3OO48O324O

The Halol Mercantile Co-Op. Bank ttd.

State Bank of hdia EEFC a/c No.3053G291123

29,068,507
2,426,770

2,903,687
(12e1393)

4,869
(1918e1)

72,928

2,425

48,L46,854
1,429,82t

629,530
(2s274el,

26,68t

12,928
7,270,036

4s0

9,580

Total [A + BI

Sr.

No

- Advance to Sundry Creditors
- Advance To Employees
- Balnace with Revenue Authorities
- Advance Others
- Prepaid Expenses

As at
31st March,2o13

As at
31st March,2012

928,631
70,0t5,767

632,423
20,380,560

2,550,323

560,657

| 7,876,251

| +tsz,aoz

I s08,357
t2,274,295
2,457,780

755,875

22,658,770
roTAr ,/*ffis\- 35,068,351

r. No.392s8



Amount ln <

Notes Formtno tnteorut paft ol Fi;dmio! Stotements

Note : 20 Revenue

Note:22.7 Detoils Row Moterial Consumed

[ess : Excise Duty on Oomestic Sale

of Services
- Job Work Charges CEAT Ltd
-Job Work Charges Export Division

- Scarp Sale

- FMS lncome
- DEPB lncome
- Exchange Rate Difference-DebtoB
- Exchange Rate Dlfference_Creditors
- Exchange Rate Dlfference - PCFC SBI
- Profit on Sale of Assets
- Sundry Ealance w/o
- Other lncome

730,009,110

t37,r50,744
t43,49t,883

4,012,458
s,70&835

5,7s4,892
4,245,447

s87,961,706

150,404,232
121,281,488

677,643
t,718,t24
2,909,t64
3,721,409

88s900

Note : 27 Other tncome

lnterest on lncome Tax Refund
lnterest on Fixed Deposit Gross
(Tax deducted at source Rs. 293457/-)
(P.Y. Rs. 190529/-)

266,6s4

4,776,888

192,534

190,580

2,334,702

: zZ Cost of Moteriol Consum?,|
Sr.

No
1

I Particulars
Iffi
Addi Purchases

Total
Less: Closins Sto.k ^f Rr,^, nr.+--r-r

Torar ---------l

Year Ended

31.3.2013
Year Ended

31.3.2012
26,844,293

625,006,917
22,778,789

593,477,477
6s1,851,210

78,256,470
616,256,265
26,844,293

633,594,740 589,411,973

Valve , Nuts, Washers and Other

91,U4,617
13,398,10.1

26,513,582

11,204,951

135,552,666

333,95.t,842

3,464,535

10,529,791

64,O39,022

15,499,674

15,333,967

9,280 850
102,476,782
365,951,326

2,348,238

7,105,067

Less: sate of Raw Materiatl nr6EEliilEiE
- Less: Sale of Raw Material_ Bladder



Note : 23 chonge ln lnventorles of Finished Goods, Work-

in-Progress & Sctop

Sr.

No
Particulars

Year Ended

31.3.2013
Year Ended

31.3.2012
I

2

Opening Stock

Finished Goods

Work ln Process

Scrap

Closing Stock

Finished Goods
Work ln Process

Scrap

39,t07,t46
54,981,515

55,359

29,935,118
37,6a7,790

130,521
1041s4130

7 4,O54,306

s4,s59,95i
230,851

6r,753,429

39,LO7,L46
64981,515

65,369
159,155,109 104154,130

Total (55,qt0,979) l42,4OO,7Otl

Note : 24
Sr.

No
Particulars

Year Ended

31.3.2013
Year Ended
,t.t,2012

1

2

3

4
5
5

7

Salary Expenses

Directors Remuneration
Bonus Expenses

Employer's Contribution to ESIC Fund

Employer's Contribution to Provident Fund

Employer's Labour Welfare Fund

Staff Welfare Expenses

28,554,89t
3,149,000
1,250,000
t,L78,490
L,878,377

3,732
1,516,565

28,736,4L5
2,051,000

500,000
1,383,958
1,968,309

4,068
1,7s5,488

Total 37,s31,006 35,399,238

Note:2s Finoncidl Cost

Sr,

No
Particulars

Year Ended

31.3.2013

Year Ended

3,-.t.2f)12
1

3

2

lnterest on BorrowinPs
lnterest on Term loan

Less: lnterest on Term Loan Capitalised

lnterest on Unsecured Loan

lnterest on C.C. Limit
lnterest on Working Capital Demand Loan

lnterest to Financial lnstitutions
lnterest on L.C.

lnterest Others
lnterest to Creditors
lnterest on delayed payment of statutory Liabilities

Other BorrowinE Costs

Bank Charges on ForeiBn Currency

Bank Charges

Exchange Rate Fluctuation on L.C.

2r,747,857 72,907 ,387
12,907,387

2t,747,857
1,805,788

L2,748,758
474,228
413,095

4,003,332

8,215,113

390,\23

295,257
6,249,687

9763r9
13,003,885

158

308,896
4,1L3,392

8,980,255

407 ,09r
1,688,839
2,533,345

Total 56,343,232 31,952,181

Depreciation of Tangible Asset

of lnTaneible Asset

L6,456,424



Note : 27 Other Amount
Sr.

No
Particularc

Year Ended

31.3.2013
Year Ended

3t.3.20t2
1

2

i>.r$
]9:s8

-/'

Manufacturinq Exoenses

Consumption of Stores and Spareparts
(lncluding Packing Material & Repairs &
Maintainance)
Less: Boiler Fuel

Total
. { Refer 23 (i} Below}

Excess Material Consumption
Rejection Tubeflyre claims
Labour Charges

Conversion Charges TTF

Conversion/Mixing charges
Power & Fuel

Water Charges

Weighing Charge

Factory Expenes

Freight lnward

Payment to Auditors as

- Auditor
- For Company Law Matters
- For Reimburshment of Expenses

Sundry Balances written off
Convevance

Donation & Charity
lnsurance Expenses

Membership fees and Subscription
Legal & Professional Expenses

Loss on Sale of Assets

Miscellaneous Expenses

Office Expenses

Repairs and Maintenance to others
Repairs to Building
Postage & Courier Expenses

Printlng & Statoinery
Rates & Taxes

Security Expenses

Telephone Expenses

Travelling Expenses

Vehicle Expenses

\+dvertisement Expenses

Fales Promotion Expenses
' Freight and Forwarding Expense
'Prior 

Period Adjstment (Net)

62,27t,322

42

6s,745,O72

49.622,379

tr1 A

19,317,395

4,756,960
t,736,748

12,174,999
143,491,883

1s4830
89,739,050

L,752,203
133,520

272,287

t6,843,786

t54,420
25,5t9
97,789

133,337

254,L64
88,902

t,659,268
275,332

1,566,066

t,Lt3,643
t,482,47r

74,765
145,000

151,399

479,t46
452,457

635,532

t,429,8t3
631,340

783,97r
2,535,881

66,625

530,997

t3,445,O83
1,124,941

L6,L22,693

2,749,5N
201,058

t3,oot,Mg
60,981,488

t,oo2,785
94,156,199

L,414,709
L4L,700
676,921

9,977,O3L

t54,420
tt,620
91,276

339,270' 
40t,775

1,801

7,tt7,429
t34,254

1,559,Ot2

100,587

t,844,939
42,826

87,L45
34,845

277,263
447,630

602,707

7,238,591
647,772

563,046

2,0t8,9t2
27,898

867,728
9,O14,L64

L,927,58L

fl-x
M NO,

VADC

\-



Note No. 27 Stores & Pdrts

A
Consumables

Year Ended

31.3.2013

Year Ended

3t.3.20t2

Opening Stock

Add : Purchases

Coal Handling Charges

Lignite/lmported Coal

Freight For Purchase for Coal

Diesel

Fuel - Ceat

Fuel

Other Misc. Consumable stores and spare parts

Less : Closing Stock

6,123,0s1

39,080,301
t0,sol,726

738,509

839,507
14,090,973

5,927,535

L2,49L
27,901,900

7,555,L25
s78,O74

1,085,588

2,8s8,184
t8,817,820

71,374,067
L4,960,892

64,736,7L8
6,L23,OsL

TOTAL (A) 56,4t3,775 58,673,667

Opening Stock

Add : Purchases

Less : Closins Stock

2S76$42
5,579,890

Repairs and Maintenance

OseNt\gS\cqk

Less : Closine Stock

TOTAL lA) + lB) + lC) = 65.745.072

ffil[ vmoome 11

\*-/"P



INNOYATIYE TYR,E,S & TUBES LIMITE-
CASII FLOW STATEMENT ['OR TIIE YEAR ENDED ON 3IST MARCH 2013 Amount in Rs.

Year Ended 3lst Msrch 2012
CASE FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and Extra Ordinary items

Adjustment for Non-cash items / items required
to be disclosed Sepsrately :
Add 3

Deprcciation (Net)
Deferred Revenue Expenditure written off
Bad Debt
Irterest exp€nses

Unrealised Foreign Exchange LosVGain
Loss on sale offixed asses
Total Addition

Less :

Short term Investment Income
Dividend
Profil on Sale ofAssets
'Credit Balance written Back
Prior Period income/Expense
Total Deduction

Operating Profit before change in working capital

AdjNtment for chrnge in working capital rnd provisions :

Sundry Debtors
lnventories

Loans and Advances
Current Liabilities
Provisions

Cash Gencrated from operatiols
lncome/Vat Tax Refund

17.72t,529

133337
56,343,230

22205,802

16,800,006

339270
29428,836

18,116398

7s3tEJ39

4,443,542
4,950

735,897

2E1,475

46,668,699

2,717,816

5,500

57,061

1,927.581

(9,610,41

97,372,649

4,707,9s8

60,077,140

(5,933,812)

94,503,694

(2,861,s74)

Net Cash Generated from operatine activities
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Increase in Capital WIp
Sale ofFixed Assets
Short term Investment Income
Dividend Received

(381,319,392)

198,221,927

78,500
2,7 t7,816

Net Cash used in Investing Activities

CASH ['LOW FROM FINANCING ACTIVITIES
Increase in paid up Share capital
Increase in Share premium
Inoease / @efiease) in ivorking Capital loans
Increase / (Decrease) in Secured Term loans
Increase / (Decrease) in Vehicle Loan
Increase / (Decrease) in Unsecured Loans from members
lncrcase / (Decrease in Unsecured Loans / Othen
Interest Payments

t,851,090
(33,887,1

2,569,65?

273,000
109,433,754

52,959,401
103,408,537

25,708
1,200,000

(1,620,496)
(29,428,836)

Net Cash use{ in Iinancing actiyities

M. N0.39258
VADODAl]A



Particulars Year Ended 31st March 2013 Year Ended 31st March 2012

I

Net Change in Cash and Cash equivalents (A+B+C)

Cash and Cash equivalents (Opening Balance )
Net Change in Cash and Cash equivalents
Cash and Cash equivalents (Closing Balance )

Notes :
Cash and Cash equivalents comprise of:
Cash On hand 166.421

(r82se,8et

50,447,475

(78,2s9,89s)
32,187,578

37,890,787

12,ss6,731
37,890,787
50,447,47 5

351,415
Balance in Current Accounti :

In Current Accounts
Fixed Deposits (Margin Money)

2,952,650
29.068.s07

1,949,206
48.146.854

Total 32.187.578 50.447.475
2 Cash flow statement has been prepared under the indirect method as set out in the Accounting Siandard 1e5p 'C"sh fio*

A.s per our attached report ofeven date

For Parikh Mehta & Associates
lhartered Accountants Innovative Tyres & Tubes Limited,

JJ# 6---.*-{
\ \\Xitin.lnaanUa BipinCMankad 

-\'-
v u Director I)irector

Place : Vadodara
Date: 12th November'2013

-"$2
iachin J Mehta

'artner
vlembership No ! 039i58
irm Reg. No.: 112832W

'lace r Vadodara
)ate: 12th Novemberr2O13



F

II{NOVATIVE TYRES & TUBES LIMITED

NOTE No. 1

Brief of the Company:

Innovative Tyres & Tubes Ltd was incorporated on 28-ll-1995 with a view to set up Project for
manufachuing of Butyl Rubber Tubes for 4 wheelers like Car, LCV, Truck, Bus etc for Ceat Ltd
and made a dent in the supply market of butl inner tubes during first few years of its operations
with high standard of quality product which has helped to consolidate more co-operation and
strong tie-up with Ceat Ltd.

lnnovative Tyres & Tubes Ltd., part of the Innovative Group, is a leading manufacturer of
automotive and industrial tyres and tubes based in Gujarat, India.

Innovative Tyres offers a wide range of products in the Truck / Bus, Agricultural & OTR and
Motorcycle / 3-wheeler segments. Our full range of products along with our tubes/flaps
manufacturing facility allows us to offer you un-paralleled flexibility ofproducts and delivery.

Quality at Innovative is not an act, but a habit. Our manufacturing facility maintains the highest
standards of quality and strict in-process controls so that you are assured of a superior quality
product. Our tyre testing centre includes compound testing, testing of chemical and physical
properties and product performance testing like plunger tests and pulley-wheel testing.

Our manufacturing plants are located at Halol, Gujarat in India in the industrial friendly state of
Gujarat' Our location on the upcoming Delhi-Mumbai Industrial Corridor ensures that we are in
the middle of s&ong industrial belt with good base infrastructure and access to all key market
areas.

Over a period of time, Innovative has established in-process controls that control quality and
ensure that end-products are defect free. we routinely are subjected to audit by third-party
certification authorities and key customers.

^+ 
I---=.^.:-.- ---^ L^l:^--^ :-. - 1----:-^-- ^rL-'^^ ^-l -.-1--^- ^-t r rr ri: n\/ rrr r--^,,^1.i-,^ ^r-..l- a^-ral rluluv.rllv9, vro (.rsrrsvc rrl <i UUSilr-jS garrios ar-rg VfuUeS dr-rO LiVi-i ijI i.i. inr_rovaiive Sadarus lui:

the values we believe in - that only socially responsible and ethical businesses would prosper in
the long run. Most of all, we pride ourselves in putting PEOPLE FIRST - our employees, our
business partners and the stakeholders at large.



INNOVATIVE TYRES & TUBES LIMITED
NOTES ON FORMING PART OX'TIIE ACCOUNTS

NOTE No.2

(A) Significant Accounting policies

t. Basis ofpreparation offinancial statements
The financial statements are prepared under the historical cost convention in accordance withthe standards on accounting issued by the Ministry of Corporate alfairs anJ referred to in
section 211(3C) of the Companies Act, 1956.

2. Use of estimates
The preparation of 

. 
financial statements requires management to make estimates andassumptions that aff99t the reported amounti of assets ta ri"tiliti.., tie disclosure ofcontingent assets and liabilities on the date of the financial statements *J..p".t"a arnounts oftt].t'u:t and expenses during the period reported. Actual r.ruttr coula iirr.r from those

esumates-

1. Revenue Recognition
(i) Sales

lale-s arc recognized on the basis of dispatch to customer and are net of Sales Tax, VAT,
Trade discount, rebates and retums but inclusive ofexcise duty.

Conversion Charges
conversion charges are recogrized on warehousing of the goods and are shown net of
claims.

(iii)Other Income
Other income is recognized on accrual basis except when realization of such income is
uncertain.

(iii)insurance Ciaims
Claims lodged withthe Insurance Compmy in respect of risks covered are accounted for as
and when received from the Insurance Compuny.

4. Fixed Assets
Fixed Assets other than re-valued during the year 1995-96 are stated at cost, net of CENVAT
credit, iflany, after reducing accumulated depreciation until the aate of ttre najance Sheet.Direct cost are capitalized until the assets.are ready for use and include financin! costs relatingto any borrowing attributable to acquisition. capital work - in- progr"r. ir.ir!., tt , .ort orfixed assets that are not yet ready for the intended use, advances pula to u.qui..-fixed assets
and the cost ofassets not put to uie before the balance sheet date.

The c^ompany has opted for accor:nting the exchange differences arising on reporting of longterm foreign curency monetary itemsln accordanci with coo,p*r.,6;ffi;; standards)
Amendment Rules 2009-on Accounting standard lr (AS-11) as notriea uy coi,ernment ofIndia on March 31, 2009. Accordingry the effect oi exchange aifferenc"es on rong term
monetary liabilities of the company is accounted by adilition or deduction to the cost or ae
assets so far it relates to depreciable capital assets.



6.

Depreciation

(i) Depreciation on fxed assets has been provided on Straight Line Method as per the rates
prescribed in Schedule XIV to the Companies Act, 1956.

(ii) In case ofre-valued assets the additional charge of depreciation on account ofrevaluation
is withdrawn from the revaluation reserve and credited to profit and Loss Account.

(iii)As per AS 26 Accounting for Intangible Assets, Intangible Asset has been written offover
the period often years.

Inventories:
Inventories are valued at cost or net realizable value, whichever is lower. The basis of
determining cost for various categories of inventories is as follows -

l. Raw materials

2. Work in process

3. Consumables, Stores and spares Firslln-First-Out basis.
and Packing Material

4. Finished Goods

Firsf ln-First-Out basis.

For Conversion: At Cost of Conversion
For Export: At Cost(Cost of Materials and
overhead up to the Completed Stage of
Production)

At Cost or Net realizable value,
whichever is lower.(Cost represents
Material, Labour and Manufacturing
expenses including depreciation)

7. Investments
Long term Investments are shown at cost. However, when there is decline, other than
teiiiporary in the vaiue ofa iong term investment, the carrying amount is reducedio recognize
the decline.

Borrowing Costs
Borrowing costs that are ,attributable to the acquisition, construction or production of
qualifring assets are capitalized as part of such aisets. A qualifying asset is an asset that
necessarily takes a substantial period of time to get ready for its intended use. All other
bonowing costs are recognized as expense in the period in wirich they are incurred.

Employee Benefits
(i) Short term employee benefits are recognised as an expense at the undiscounted amount in

the profit and loss account of the year in which the related service is rendered.

(ii) Payment to defined contribution retirement benefit schemes are charged as an expense as
they fall due.

9.
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10.

I

(iii)For defined benefit schemes, the cost of providing benefits is determined using the
Projected Unit Credit Method, with actuarial valuations being carried out at each balance
sheet date. Actuarial gains and losses comprised experience idjustments and the effect of
changes in the actuarial assumptions and are recognized immediately in the profit and loss
account.

(iv)Termination Benefits arc recognized as an expense as and when incrured.

Taxes on Income
The provision for taxation is ascertained on the basis of assessable profits computed in
accordance with the provisions of the Income_tax Act, I 961 .

Deferred tax assets on timing_differences are recogrised only if there is a reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets
can be realized. However, deferred tax assets on the iiming differences when unabsorbed
depreciation and losses carried forward exist, are recognisedldy to the extent that there is
virtual certainty that suflicient future taxable income 

-will 
be available against which such

def"-rred tax assets can be realized.

Provisions and Contingent Liabilities
The Company recognizes a provision when there is a present obligation as a result of a past
event that 

-probably 
requires an outllow of rero*..s *d a reliable eitimate can be made of the

amouni of the obligation. A disclosure for a contingent liability is made when there is a
possible obligation or a present obligation that may, bit probably will not, require an outflow
of resources. Where there is a possible obligation or a prisent obligation tf,ut tii"liflfmooa of
outflow ofresources is remote, no provjsion-or disclosure is made. 

-

Prior Period Adjustments
All identifiable items of income and-expenditure pertaining to prior period are accounted through
'?rior Period Adj ustrnents Account

Impairment of Assets
The company assesses at each Balance Sheet date whether there is any indication that an asset
may be impaired. If any such indication exists, the Company estimates the recoverable amount of
the asset. If such recoverable amount of the asset or ihe recoverable amount of the cash
generating unit to which the asset belongs is less than its carrying amount, the carryinj amount is
reduced to its recoverable amount. The reduction is treaied-as an impairment ioss and is
recognized in the Profit & Loss Account. If at the Balance Sheet date, there is an indication thatif a previously assessed impairment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable urnount.

11.

12.



Amorrnt in R<

Particulars
Year ended 3lrt

March.2013
Year ended 31st

March,2012
Audit fees 49,635 49,635
Tax Audit 27,575 27,575

3. Managerial Remuneration

(Amount in Rs)

Particulars'
Year ended r
31" March, i

2013 m

Year ended
31't March,

2012
Director 46,12,500 0 41.51.000

4. Borrowing Cost

The amount of borrowing cost during the year amounts Rs.2,r7 ,47 ,g57 /- (previous year
Rs.|,29,07,3871-).

5. Employee Benefits.

(i) Delined contribution plans

The company has recognised an amount of Rs.40,70,1 r 5/-. @revious year Rs.3 r,l0,l 17) as
expenses under the Defined Contribution Plan in the Profit & Loss account for the period ended
3l't March, 2013

.(ii) Defined benelit ptan

The company makes annual contributions to the Employees' Group Gratuity of the LIC, a funded
defined benefit plan for employees. The scheme piorid.. for payment to vested emproyees as
under:

a) Normal retirement/ early retirement/ withdrawal/resignation:
As per the provisions of payment of Gratuity Act, 1971with vesting period of 5 years of
service.

B) NOTES TO ACCOUNTS

service cost, were measured using the projected unit credit Method, which recogni.r, .u.r, p.ioJ
ofservice as giving rise to additional uniiofbenefit entitlement and measures ea-ch unit separately

l. Contingent Liabilities not provided for in respect of: -
There is no any Contingent liabilities not provided for.

2. Auditors' remuneration* (including service tax, wherever applicable):

b) On death in service:

As per the provisions of payment of Gratuity Act, 1 972 without any vesting period.
The most recent acfuarial valuation of plan assets and the present value of the defined benefit
obligation for gratuity and leave encashment were carried out at March 31,2013 by an actuary.
The present value of the defined benefit obligations and the related current service cost and past

toobuild up the final obligation.



The following table sets out the status of the gratuity plan and leave encashment and the amo,nts
recognised in the Company,s financial statements as af March 3 1, 2013.

(Amount in Rs.)
Sr.
No

Particulars Gratuity
@unded)
As on 31't
March, 13

Gratuity
@unded)
As on 31't
March, 12

I Reconciliation in present value of
oblieations (PVO) - defined benefit
oblieation :

Current Service Cost 7,07,402 6,50,068

lnterest Cost 2,61,7t9 2,41,941
Actuarial (gain) / losses 2,95,195 (r,93,r 63)
Expected Retum on plan

Benefits paid (4,18,734) (3,42,9s2)
Past service cost

PVO at the beginning ofthe year 32,88,410 29,32,620
PVO at end of the year 4t,24,t58 32,88,410

II Chanee in fair value of plan assetsJ

Expected retum on plan assets (88,508) (80,960)

Actuarial gain(losses) (e,834)

Contributions by the employer

Benefits paid

Fair value of nlan asset ,t h.oir,niilli
the year

o 92 lrr c <'', 11A

Fair value of plan assets t-;a of th"
year

10,62,095 9,83,421

ilI Reconciliation

PVO at end ofperiod 32,88,410
Fair Value of planned asstts at end of
year

10,62,095 9,83,42t

Net asset/ (liability) recogn-sed-li-the-
balance sheet

30,62,063 23,04,989

IV

Current Service cost 7,07,402 6,50,068

Interest cost 2,61,719 2,41,94t



Adjustment to Fund 2,33,809

Expected refum on pl,m assets (88,s08) 80,960

Actuarial (gain) / losses 2,8s,361 1,93,268

Net cost 11,75,808 6,17,887

Cateqory of assets as at 31"t
March'2013:

Insurer Managed Funds (10070) l00o/o l99o/o

VI Actual return on the plan assets

VI
I

Assumption used in accounting for the
eratuitv plan:

Discomt rate (70) 8.20% 8.50o/o

Salary escalation rate (o/o) 9.00o/o 9.00o/o

Annual Increase in Salary Cost 6.00% 8.00%

6. Earning per Share has been calculated as follows:

7. Related Party Disclosures :

Disclosures as required by Accounting Standard - 18 are given below:-

Name of Related Parties

Nitin J. Mankad
Bipin C. Mankad
Sanjay J. Mankad
Mukesh G. Desai
Narendra R. Shah
Narendra R Shah (HUF)
Nilaben J Mankad
Binduben N Shah
Shital Parikh
Vishal Parikh
Rachit Mankad
Sharmisthaben C Shah
Drashti S Mankad
Nihar M Desai
Pritee H Shah
Yatish Shah

Nature of Relationship

Key Management Personal
Key Management Personal
Key Management Personal
Key Management Personal
Key Management Personal
Key Management Personal
Relative of Key Management Personnel
Relative of Key Management Persomel
Relative of Key Management Personnel
Relative of Key Management Personnel
Relative of Key Management Personnel
Relative of Key Management Personnel
Relative of Key Management Personnel
Relative of Key Management personnel
Relative of Key Management personnel
Relative of Key Management personnel

Amount in Rs
Particulars Year Ended

3 l st March,
2013

Year Ended
3l st March,

2012
ProfiU(Loss) after tax 3.28.52.328 46,53,078
Weighted average number of Equity Shares : 78,43,137 78.43.137
Basic and diluted Earnings per Share (in Rs.) 4.19 0.59



Artount in Rs
Nature of Transaction Associates Key Mgt

personnel
Relatives

of Key
Mgt

Personnel

Total

'l ransaction durinq
thgJear

Remune'ration Nit
(Nil)

46,12,500
(41,s 1.000)

4,50,000
(6.00.000)

50,62,500
r47 5r O00)

Reimbursement of
expense

Nil
(4972)

2,44,t44
Q,n,862)

44,3t1
(31,384)

2,88,455

Q,43,246)

lnterest on Deposit 2,38,182
(Nil)

2,93,187

Q,00,23s)
9,72,244

Q,79,741)
15,03,613
(4,79,976)

Loan Taken 40,33,000
(Nil)

2,73,000
(18,00,000)

25,00,000
(55,97,000)

68,06,000
(73,97,000)

Loan Repaid Nil
(Nil)

Nil
(Nil)

5,88,909
(1,6s,000

5,88,909
(1,65,000 )

Balances as on ^11!t
March'2013

Balance Payables
Unsecured Loan

Managerial
Remuneration Payable

40,33,000
(Nil)

Nil
(Nil)

28,54,000
(2s,81,000)

2,71,828
(3,50,000)

94,47,000
(7s,33,424)

Nil
(50,000)

1,63,34,000
(1,01,14,424)

2,71,828
(4,00,000)

(Figures for the previous year are indicated in brackets)

F



8, Deferred Taxation

The deferred tax (assets)/liabilities arising out of significant timing differences are as under
Arnnrrnt in Pc

Particulars As at
3l"t March,

2013

As at
31't March,

2012
Deferred Tax Liability

3,02,50,475Difference between Uoot aepreciationE
tax depreciation

3,85,20,216

Deferred Tax Asset
Gratuity and Leave encashment
Deferred Tax Liability -1,47,20,t40 82,69.741
pnabsorbed depreciation and losses Nil Nil
Net Defened Tax Liability / (Asset) 2,38,00,076 3,85.20.216

9. Additional information pursuant to the provisions of paragraphs 3, 4c, and 4D of part II of -

a) Consumption of Raw Materials:

Amounf in Re
Padiculars 20112-2013 20 1-2011
Item Unit Quantity (Rs.) Quantity (Rs.)

Carbon Black M.T. 12,26,965 9,16,44,617 8,83,860 6,40,39,022
Process Oil M.T. 2,79,396 1,33.98.101 3,17,834 1,54.99.674
Chemicals M.T. 2,21,033 2,65,13.582 1,54,074 t,s3.33,967
Bead Wire M.T. 1,57,343 1,12,04,951 1,39,355 92,80,8s0
Rubber M.T. 21,31,706 33,39.5t.842 19,22,721 36,93.48.40t
Fabrics M.T 5;12,839 13,55,52,666 3,97,178 10,24.16.782
Bladders NOS 1,180 34.64.53s 739 23,48,238
Zinc Oxide M.T. 98,07s t,05,29.791 71,7 50 71.O5.067Valves, iiuts,
washers, and
others

N ( Jf'r 5,i4,iJ0 53,18,880 3,89,404 40,39,973

TOTAL 63,1s.78.96s 58,94,11.974

b) Value of Imported and Indigenous consumption of Raw Material. and Stores, Spares and tools.
(Amount in Rs.)

Particulars 2012-2013 20tt-2012
Raw Materials % Amount in Rs. % Amount in Rs.
Imported 23.82 15,59,65,368 20.37 11,68.75.467
Indigenous 76.18 49,88,68,685 79.63 47,25.36.507

TOTAL 100 65,48,34,053 100 58,94.11.974
Stores, Spares and Tools
Imported 1.39 8,50.863 Nit Nil
Indigenous 98.61 6,02,t6.307 100 6,53,85,291

TOTAL 100 6,10,67.170 100 6,53,85,291



Amorrnt in R <

Particulars 20DAU3 20tl-2012
i) Raw Materials 15,64,74.138 11,95,76.424
ii) Consumable, Stores .and Spares 8,50,863 Nil
iii) Capital Ggods 1,04,r2.360 Nil

TOTAL 16,77,37,361 11,95,76,424

c) CIF Value of Imports:

d) Expenditrue in Foreign currencies on account of:
Amount in Rs

Particulars .2012-2013 20lt-2012
i) Travelling 88,475 23.961
ii) Testing Charges (GSC) 2,68,399 Nil
ii) Others 2,95,2s7 6,52,149

TOTAL 6.52.13t 6,76.110

e) Eamings in Foreign exchange on account of:
Amount in Rs

2012-2013 20tt-2012
i) FOB value of Exports 51,04,71,816 34,73,30.771

TOTAL 51,04.71.816 34,73,30.771

f) Additional information pursuant to para 4c ofpart II ofschedule vI to the
Companies Act, 1956.

10' The value of realisation of Current Assets, Loans and Advances in the ordinary course of businesswill not be less than the value at which they are stated in the Balance sheet.

11' The balances of Debtors, creditors are subject to adjustments, if any, on reconciliation /
settlement.

12. Figures ofthe previous year have been regrouped / reclassified wherever necessary.

For Parikh Mehta & Associates,
Chartered Accountants

\sz
Sachin J Mehta
Partner
Membership No,
Firm Reg. No.112832W
Place: Vadodara

Date: l2thNovember'2013

For Innovative Tyres & Tubes Limited

N#
Director

6--'----.'--\.-[
Bipin C.Mankad\
Director

Place: Vadodara Place:Vadodara
Date: 12rh November'20l3


